CITY OF STAMFORD POLICEMEN'S PENSION TRUST FUND

FESCAL YEAR
2024 ) 2025
{Fulll Yaar)
TOTAL ALIM 3 275,101 438
CHANGE IN FUND AUM {From Prior Year) % 14,519 186
AMNUAL RETURMN .35
ACTUARIAL ASUMED RATE OF RETURM 6, 70%
TOTAL ANMUAL COST OF INVESTMENTS (%) £ 2087 BT
TOTAL ANNUAL COST OF INVESTMENTS (%) 0.3 %
ASSET ALLOCATION
CASH [
us EQUITIES 40, 44%
MTERMATIONAL EQUITIES B.34%
US FIXED INCOME 18 358
INTERMATIONAL FIXED INCOME 0003
EMERGING MARKETS 2.00%
ALTERNATIVE INWVESTMENTS 24 13%
REAL ESTATE 5B4%
100%.
CONTRIBUTIONS | PAYMENTS
CITY OF STAMFORD CONTRIBUTION 5 15,199,172
EMPLOYEE CONTRIBUTIONS 1 10058 NS0
SPPF PAID FROM FUND ASSETS 4 3,058 450
TOTAL BEMEFIT FPAYTMENTS 5 20,127 482

* v Tor Ol Throisgh Dby J055
SPPF PERFORMANCE - FISCAL YEAR 2024 - 2028
- FULL YILAR RETURN «655%
+ Cariperfonmed Achasriad Assiaresd Rale of Redsm by 250ps
+dlth Ciarter Ra-allocaton in Earty Apel 2035 Trend Folossing Model sgraled shif 1o dedenssnsg Dot o8 Tt sabolf acoslaraied.
- Wissad pgrificars part of raged recormary when sdmmisiation revenad postion on temifs by month end.
» MONTHLY BEMEFIT PAYMEMNTS - §1.670,000

KEY FACTORS IMPACTING FISCAL 2024 / 2025

- LS, EQUITIES DELVERED STRONG 12 MONTH GAINS
- Longe-cap stocks kd global markes, sih tha SAF 500 risng 13 8% oved the | Z-manih panod, wiel s Dow Jorses Incuaimnal Avedage gainsd 12.7% a5l e Nasdog advanced 14.9%
- MARKET VOLATILITY INCREASED IN EARLY 2026
- Tradin polty SAndunoies Grd bri Soncnir Ingoared Ship siuity mirke swrgh, induding & fedehy 199% deding o gk b Beforn bouraied dtrangly
= STROMG RECOVERY BY END OF FESCAL 2024 ¢/ 2026
- After B Spong compchon, equitios mind through Jurs 2025, pushing the 58P 500 back bo within roughly 1% of itk afl-Brme high by kbs Juna.
« PERFORMANCE CONCENTRATED IM LARGE CAPS

= Long=-cap equites sgrdlicandy cutpardomed smaler companess; mid-cap and emal-cap indices dobvpred weaisr nehame and i some cases posbed negaive paar-io-dabs perlormmogenoe
«» MACRD DRIVERS INCLUDED INFLATRIN. TARIFFS & POLECY UNCERTAINTY

= Marksts wens influsnced by pameient inflaficon concema, evolving rade polickss. and sxpeciations arcund monetary policy shifle, contritting fo nisrmisien] drewciosns and recoyenas
= PRIVATE MARKETE LAGGED PUBLIC EGLNTIES

- Private squity ond other privats markel stralegies underpericrmed public eguities durng T penod, reflecting slower deal o clivity and T impact of higher inlerest rates on leveraged rensactions
FISCAL YEAR 2025 - 2026 YTD (1231/28)

- ¥TD RETURN [DEC 26) & T46%
= Positihse UE Bguty Peformacs throwsgh Decsmbar
« Confinued to redesm Feal Esiale Investments with taget sllooason of 3%,
- Placed Ful Fedempion o0 one AHomadess Invssimand, bon Triangls
- Decambear Capital Bedemptions brvesied 1o Increase Equiy Allscation (Jan 2026)
- Coninuad alidng palformancs amang sinedal of the Alsrnalive Irrvestmants
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CITY OF STAMFORD POLICEMEN'S PENSION TRUST FUND

June-21 June-22 June-23 June-24 June-25 December-25
Fiscal Yr 2020-2021  Fiscal Yr 2021-2022 Fiscal Yr 2022-2023  Fiscal Yr 2023-2024  Fiscal Yr 2024-2025 Fiscal Yr 202-2026
INVESTMENTS Full Year Full Year Full Year Full Year Full Year Partial - YTD
CASH MANAGEMENT
Wells Fargo - Principal Payment Account $683,359 $678,403 $610,679 $234,269 $ 98,025 $139,236
OPCO Cash Account $481,370 $35,301 $536,312 $358,907 $ 452,678 $14,171,889
Cash Account - ABDXX $240,010 $3,084,796 $66,649 $68,120 $ 36,305 $344,861
Vanguard Treasury Money Mkt (VUSXX) $0 $0 $0 $0 $ 171,749 $0
Transition $0 $3,171,808 $0 $54,028
Cash Management $1,404,740 $6,970,309 $1,213,640 $715,324 $758,757 $14,655,986
PUBLIC TRADED FUND PORTFOLIO
Fixed Income
ClearShares Ultra-Shart Maturity ETF - OPER $4,908,675 $6,207,750 $15,134,415 $12,539,831 $ 13,119,766 $26,025,205
Equities:
ETF Series Solutions - OCIO $126,581,797 $113,264,807 $117,635,680 $128,659,601 $ 142,433,304 $143,394,679
Equable Shares Hedged Equity Fund - EQHEX $14,054,152 $12,353,757 $13,592,535 $15,830,402 $ 17,195,996 $14,996,126
Invesco QQQ (NASDAQ) $0 $0 $757,311 $6,228,430 $ 5,516,400 $9,214,650
SPDR DIA (DOW Jones Ind Avg) $0 $0 $747,874 $2,933,475 $ 4,847,150 $0
SPDR SPY (S&P 500) $0 $0 $769,091 $5,442,200 $ 7,105,275 $10,228,800
Horizon Kinetics InflationBeneficiaries - INFL $0 $5,399,834 $0 $0 $0 $0
OPCO PEP Program $162,103 $210,777 $14,200 -$26,196 $ 278,319 $1,352,402
TOTAL PUBLIC TRADED SECURITIES $145,706,728 $137,436,925 $148,651,106 $171,607,743 $190,496,210 $205,211,862
ALTERNATIVE INVESTMENTS
PRIVATE EQUITY / PRIVATE CREDIT
Golub International Rollover Fund 2 $4,582,377 $8,729,754 $11,735,623 $13,355,816 $ 13,458,344 $13,357,186
Golub Capital Partners International 9 $1,809,486 $1,752,175 $1,815,267 $0 $0 $0
GEMS FUND 4 $1,050,399 $1,250,577 $1,311,488 $1,294,984 $ 1,434,211 $1,560,477
Jeffries Direct Lending Fund Il $0 $0 $0 $1,119,751 $ 1,564,563 $1,678,811
26 North Direct Lending Fund $0 $0 $ 534,498 $662,885
Delta Capital Partners Fund 1 $2,183,658 $2,614,897 $3,314,116 $9,395,414 $ 4,716,479 $4,757,637
Bloomfield Capital Income Fund V (Series A) $1,222,569 $348,597 $239,230 $133,362 $ 57,959 $53,514
Bloomfield Capital Income Fund V (Series B) $564,336 $1,487,047 $1,746,177 $1,522,221 $ 1,082,162 $772,180
Bloomfield Capital Income Fund V (Series C) $0 $0 $76,667 $1,441,616 $ 3,224,124 $2,350,616
Bloomfield Capital Income Fund V (Series D) $ 584,680 $1,855,022
TOTAL PRIVATE EQUITY / PRIVATE CREDIT $11,412,825 $16,183,047 $20,238,568 $28,263,164 $26,657,020 $27,048,328
HEDGE FUNDS
400 Capital Credit Opportunities Fund Ltd. $5,811,741 $5,944,001 $6,131,593 $5,701,873 $ 5,621,086 $5,892,368
Clearbrook Global Multi-Strat Fund $18,562,625 $0 $0 $0 $0 $0
Ramius Merger Fund LTD $5,457,061 $5,027,288 $5,595,832 $0 $0 $0
Hildene Opportunities Offshore $14,632,394 $10,431,168 $10,336,717 $11,710,793 $ 9,176,034 $9,948,072
Ill Credit Opportunities Fund Ld $3,653,353 $6,175,999 $6,457,119 $9,871,289 $ 12,922,174 $13,297,985
Iron Triangle $4,049,475 $5,349,374 $5,465,713 $4,955,587 $ 3,728,627 $4,118,480
Black Crane $4,488,893 $3,479,190 $4,578,070 $8,011,424 $ 7,803,239 $10,785,533
TOTAL HEDGE FUNDS $56,655,542 $36,407,021 $38,565,043 $40,250,966 $39,251,159 $44,042,438
REAL ESTATE
UBS Realty PMSA...TPI $9,879,193 $11,516,411 $10,835,427 $9,438,564 $ 8,533,906 $8,733,312
UBS Realty RESA...TPF $8,600,000 $10,628,383 $8,970,036 $7,906,292 $ 7,404,387 $0
TOTAL REAL ESTATE $18,479,193 $22,144,794 $19,805,463 $17,344,856 $15,938,293 $8,733,312
GRAND TOTAL $233,659,027 $219,142,095 $228,473,820 $258,182,052 $273,101,438 $299,691,926
CITY OF STAMFORD CONTRIBUTION $ 11,190,000 $ 12,388,000 $ 12,949,635 $ 13,835413 $ 15,199,172 $ 15,550,717
EMPLOYEE CONTRIBUTIONS $ 1,238,845 $ 1,407,676 $ 1,507,057 $ 1,667,138 $ 1,664,860 $ 868,366
SPPF PAID FROM FUND ASSETS $ 1,831,547 $ 2,810,851 $ 2,946,945 $ 4,220,553 $ 3,263,450 $ (6,102,739)
TOTAL BENEFIT PAYMENTS $ 14,260,391 $ 16,606,527 $ 17,403,637 $ 19,723,104 $ 20,127,482 $ 10,316,345
TOTAL COST OF INVESTMENTS ($) $ 1,723,780 $ 1,854,495 §$ 1,948,813 $ 2,250,589 $ 2,267,673 $ 2,261,929
TOTAL COST OF INVESTMENTS (%) 0.74% 0.85% 0.85% 0.88% 0.83% 0.75%
CHANGE IN FUND AUM $ 32,733,380 $ (14,516,932) $ 9,331,725 $ 29,708,232 $14,919,386 $26,590,488
ANNUAL RETURN 18.37% -3.95% 6.82% 14.54% 6.95% 7.46%
ASSET ALLOCATION
CASH 1.69% 3.18% 1.05% 0.28% 0.80% 5.37%
US EQUITIES 30.46% 29.91% 31.66% 39.99% 40.44% 37.78%
INTERNATIONAL EQUITIES 12.46% 517% 8.24% 7.03% 8.34% 8.61%
US FIXED INCOME 16.73% 26.09% 23.62% 17.95% 18.36% 19.21%
INTERNATIONAL FIXED INCOME 1.63% 0.00% 0.00% 0.00% 0.00% 0.00%
EMERGING MARKETS 0.00% 0.00% 0.00% 2.01% 2.09% 2.39%
ALTERNATIVE INVESTMENTS 29.12% 23.99% 25.74% 25.96% 24.13% 23.72%
REAL ESTATE 7.91% 11.66% 9.70% 6.77% 5.84% 2.91%
100% 100% 100% 100% 100% 100%
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