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Stamford Emergency Medical Services, Inc.
Budget v. Projected - Operating Statement Comparison Summary
2023-2024 Budget v. 2024-2025 Projected

2023-2024 Board 
Approved Budget

Actual YTD July 2023 
thru Jan 2024

Projected 2024-2025 
(includes City BLS-2 

Related Increase 
Request)

Favorable (Unfav) $ 
2023-2024 Budget v. 
2024-2025 Projected

Favorable (Unfav) % 
2023-2024 Budget v. 
2024-2025 Projected

Revenues

Contract Services 2,745,996                     1,607,750                     3,132,900                     386,904                         14.09%

Contributions 234,000                         121,554                         201,000                         (33,000)                          -14.10%

Patient Service Revenue-Net 7,420,000                     5,422,809                     9,020,300                     1,600,300                     21.57%

Other Revenue 133,800                         123,730                         211,500                         77,700                           58.07%

Total Revenues 10,533,796                   7,275,843                     12,565,700                   2,031,904                     19.29%

Expenses

Wages 5,283,031                     3,290,311                     6,075,500                     (792,469)                       -15.00%

Payroll Taxes 404,670                         248,406                         463,000                         (58,330)                          -14.41%

Benefits 1,176,581                     697,558                         1,394,100                     (217,519)                       -18.49%

Medical Equipment and Supplies 215,346                         145,122                         263,600                         (48,254)                          -22.41%

Vehicle 140,208                         113,420                         158,800                         (18,592)                          -13.26%

Radio 3,000                             4,225                             5,000                             (2,000)                            -66.67%

Occupancy 175,796                         112,200                         191,300                         (15,504)                          -8.82%

Insurance 447,352                         257,781                         491,000                         (43,648)                          -9.76%

Office Expense 60,060                           40,526                           65,600                           (5,540)                            -9.22%

Professional Expense 546,543                         311,033                         542,100                         4,443                             0.81%

Other Operating Expense 175,836                         107,482                         240,300                         (64,464)                          -36.66%

Net Bad Debt 1,832,741                     1,790,591                     2,615,900                     (783,159)                       -42.73%

Depreciation 216,000                         126,000                         216,000                         -                                  0.00%

Total Expenses 10,677,164                   7,244,655                     12,722,200                   (2,045,036)                    -19.15%

Net Income (Loss) from Operations (143,368)                       31,188                           (156,500)                       (13,132)                          
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